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Four companies announced $223.8B
in 12 months.

OpenAl, Anthropic, xAl, and Mistral Al announced more private capital in a single year

than the entire annual economic output of Qatar. If that $223.8B total were a country, it
would rank as the #57 economy by nominal GDP (IMF 2025). Their combined
valuations now exceed the GDP of Indonesia; as a country, $1.48T would rank #17.

$223.8B

Announced in 12 months (4 labs)

$160B

Announced in 2026 (first 58 days)

$1.48T

Combined private valuation

50%

Share of global VC going to Al (2025)

— CAPITAL ANNOUNCED / LAST 12 MONTHS (MAR 2025 - FEB 2026) Layer

Anthropic
Mistral Al ‘ $2B
TOTAL $223.8B
— FUNDING VS. NATIONAL GDP / IMF WEO OCT 2025 (2025 NOMINAL GDP, USD) Layer
Simg Iceland $38B (#108)
]
s LUXEMbOUIG $101B (#75)
z Croatia $104B (#73)
B Kenya $136B (#63)
I Kuwait $157B (#60)
- Morocco $180B (#59)
B Qatar $222B (#57)
- Hungary $248B (#56)
& New Zealand $263B (#55)
=
<l ||'aq $2653 (#54)
P= Greece $282B (#53)

Four Al labs announced more in 12 months than the entire annual economic output of Qatar (~$222B, IMF 2025). If the
12-month total (~$223.8B) were a country, it would rank as the #57 economy worldwide by nominal GDP (between

Hungary #56 at ~$248B and Qatar #57 at ~$222B). The 2026 YTD total (up to $160B in the first 58 days) would rank as
the #60 economy (between Morocco #59 at ~$180B and Kuwait #60 at ~$157B).

— PRIVATE VALUATIONS VS. NATIONAL GDP / IMF WEO OCT 2025 (2025 NOMINAL GDP, USD) Layer

Combined post-money valuations of the four labs total $1.48 trillion. If that figure were a country, it would rank as the #17 economy worldwide by
nominal GDP (between Turkey #16 at ~$1.57T and Indonesia #17 at ~$1.44T).

OpenAl $840B valuation

+

Switzerland $1,003B GDP (#21)

mmw Poland $1,040B GDP (#20)

Saudi Arabia $1,269B GDP (#19)

o
~' Netherlands $1,321B GDP (#18)
_—

Indonesia $1,443B GDP (#17)

+

+. Al Labs (combined) $1,484B combined valuation

Turkey $1,565B GDP (#16)
& Australia $1,830B GDP (#15)
8, South Korea $1,8598 GDP (#14)
I‘I Mexico $1,863B GDP (#13)
e SPain $1,891B GDP (#12)
OpenAl Anthropic XAl Mistral Al
— ROUND-BY-ROUND BREAKDOWN Layer
OpenAl Anthropic XAl (Musk | SpaceX) Mistral Al
$40B $3.5B ~$5.3B €1.7B (~$2B)
Mar 2025 Mar 2025 / Series E Q32025 Sep 2025/ Series C
$13B
up to $1leB Sep 2025/ Series F $ZGB
Feb 27, 2026 Jan 6, 2026 / Series E
$30B 12-MONTH TOTAL
Feb 12, 2026 / Series G
12-MONTH TOTAL 12-MONTH TOTAL
12-MONTH TOTAL
FOR CONTEXT Layer

$211B

Total global Al funding in 2025

$160B

Announced by 3 labs in the first 58 days of 2026

$650B

Big Tech Al infrastructure spend projected for
2026
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