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OpenAI

$40B Mar 2025 (SoftBank-led) + up to $110B Feb 27, 2026 (Amazon $50B*, Nvidia $30B, SoftBank $30B)

Anthropic

$3.5B Mar 2025 (Series E) + $13B Sep 2025 (Series F) + $30B Feb 12, 2026 (Series G)

xAI

~$5.3B Q3 2025 + $20B Jan 6, 2026 (Series E / Valor, StepStone, Fidelity, QIA; Nvidia + Cisco strategic)

Mistral AI $2B

€1.7B Sep 2025 (Series C / ASML-led; €11.7B post-money ≈ $13.8B)

TOTAL
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🇮🇸 Iceland $38B (#108)

🇱🇺 Luxembourg $101B (#75)

🇭🇷 Croatia $104B (#73)

🇰🇪 Kenya $136B (#63)

🇰🇼 Kuwait $157B (#60)

AI Labs (2026 YTD) $160B announced in 58 days

🇲🇦 Morocco $180B (#59)

🇶🇦 Qatar $222B (#57)

AI Labs (12 mo.) $223.8B in 12 months

🇭🇺 Hungary $248B (#56)

🇳🇿 New Zealand $263B (#55)

🇮🇶 Iraq $265B (#54)

🇬🇷 Greece $282B (#53)

Four AI labs announced more in 12 months than the entire annual economic output of Qatar (~$222B, IMF 2025). If the
12-month total (~$223.8B) were a country, it would rank as the #57 economy worldwide by nominal GDP (between

Hungary #56 at ~$248B and Qatar #57 at ~$222B). The 2026 YTD total (up to $160B in the first 58 days) would rank as

the #60 economy (between Morocco #59 at ~$180B and Kuwait #60 at ~$157B).
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Combined post-money valuations of the four labs total $1.48 trillion. If that figure were a country, it would rank as the #17 economy worldwide by
nominal GDP (between Turkey #16 at ~$1.57T and Indonesia #17 at ~$1.44T).

OpenAI $840B valuation

🇨🇭 Switzerland $1,003B GDP (#21)

🇵🇱 Poland $1,040B GDP (#20)

🇸🇦 Saudi Arabia $1,269B GDP (#19)

🇳🇱 Netherlands $1,321B GDP (#18)

🇮🇩 Indonesia $1,443B GDP (#17)

AI Labs (combined) $1,484B combined valuation

🇹🇷 Turkey $1,565B GDP (#16)

🇦🇺 Australia $1,830B GDP (#15)

🇰🇷 South Korea $1,859B GDP (#14)

🇲🇽 Mexico $1,863B GDP (#13)

🇪🇸 Spain $1,891B GDP (#12)

$840B

OpenAI
post-money

$380B

Anthropic
post-money

$250B

xAI
SpaceX acq. valuation

$13.8B

Mistral AI
Series C post-money
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$211B
Total global AI funding in 2025

Source: Crunchbase

$160B
Announced by 3 labs in the first 58 days of 2026

OpenAI + Anthropic + xAI

$650B
Big Tech AI infrastructure spend projected for

2026
Bridgewater estimate (via Reuters)

Sources: OpenAI — Reuters (Mar 31, 2025; Feb 27, 2026). Anthropic — Reuters (Sep 2, 2025) + Anthropic (Feb 12, 2026). xAI —

Reuters (Oct 6, 2025; Jan 6, 2026; Feb 3, 2026). Mistral — Mistral.ai (Sep 9, 2025) + Reuters (Sep 7, 2025).

Global AI funding/share (2025): Crunchbase (Jan 7, 2026). Big Tech AI spend (2026): Reuters/Bridgewater (Feb 23, 2026).

GDP data: IMF WEO Oct 2025 (NGDPD; GDP, current prices; 2025 nominal, USD). Values rounded to nearest $1B. GDP ranks

computed by sorting IMF country entries (excluding regional aggregates).

*OpenAI Feb 2026 includes $35B of Amazon funding tied to conditions/milestones; €→$ conversions approximate.
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Four companies announced $223.8B
in 12 months.
OpenAI, Anthropic, xAI, and Mistral AI announced more private capital in a single year
than the entire annual economic output of Qatar. If that $223.8B total were a country, it
would rank as the #57 economy by nominal GDP (IMF 2025). Their combined
valuations now exceed the GDP of Indonesia; as a country, $1.48T would rank #17.

$223.8B
Announced in 12 months (4 labs)

$160B
Announced in 2026 (first 58 days)

$1.48T
Combined private valuation

50%
Share of global VC going to AI (2025)

$150B

$46.5B

$25.3B

$223.8B

OpenAI

$40B
Mar 2025
SoftBank-led

up to $110B
Feb 27, 2026
Amazon $50B*, Nvidia $30B, SoftBank
$30B

up to $150B
12-MONTH TOTAL

Valuation: $840B post-money

Anthropic

$3.5B
Mar 2025 / Series E

$13B
Sep 2025 / Series F
ICONIQ, Fidelity, Lightspeed

$30B
Feb 12, 2026 / Series G
GIC, Coatue, D. E. Shaw, Dragoneer,
Founders Fund

$46.5B
12-MONTH TOTAL

Valuation: $380B post-money

xAI (Musk / SpaceX)

~$5.3B
Q3 2025
Equity rounds

$20B
Jan 6, 2026 / Series E
Valor, StepStone, Fidelity, QIA; Nvidia +
Cisco strategic

$25.3B
12-MONTH TOTAL

Valuation: ~$250B (SpaceX acq.)

Mistral AI

€1.7B (~$2B)
Sep 2025 / Series C
ASML, DST Global, Lightspeed

$2B
12-MONTH TOTAL

Valuation: €11.7B (~$13.8B)


